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INDEFENDENT AUDITORS' REPORT TO THE MEMBERS

Opinion

We have audited the financial statements of "SUNDAS FOUNDATION" which comprise of the
statement of financlal pesition as at June 30, 2019, and income and expenditure account, the
statement of changes (n accumulated funds and the statement of cash flows for the year then ended,
and a summary of significant accounting pelicies and other expianatory information.

In our opinion, the accompanying financial statements present fairly, n all matenal respects, the
financial pesition of "SUNDAS FOUNDATION" as at June 30, 20189 and its financial performance and
its cash fiows for the year then ended in accordance with accounting standards for not for profit
organisations (NPOs) issued by the ICAP In Pakistan

Basis for Opinion

We conducted our audit in accordance with the International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the Auditors'
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of
the Trust in accordance with the International Ethics Standards Board for Accountants’' Code of Ethics
for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Code), and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide & basis for our
apinion

Responsibilities of the Management and Those Charged with Governance for the Financial
Statements

The Board of trustees is responsible for the preparation and fair presentation of these financial
statements in accordance with the accounting standards for not for profit organisations (NPOs)
issued by the ICAP In Pakistan and for such internal control as the Board of Trustees determine is
necessary to ensbhle the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the Board of Trustees is responsible for assessing the Trust's
ability to continue &s a going concern, disciosing, as applicable, matters related to going concern and
using the going cencern basis of accounting unless management either intends to liguidate the Trust
or to cease the operations, or has no realistic alternative but to do so,

These charged with governance are responsible for overseeing the Trust financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstaternent, whether due to fraud or error, and 1o issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but Is not a guarantee that
an audit conducted in accordance with |5As as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individulally or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statemants.
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As part of an audit in accordance with ISAs as applicable in Pakistan we exercise professional
judgment and maintain professional skepticism throughout the audit. We alsor

Identify and access the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collision, forgery, International emissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Trust's intermal control

Evaluate the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o
events or conditions that ay cast significant doubt on the Trust's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required lo draw attention in
our auditar's report to the related disclesures in the financial statements or, if such disclosures
are inadequate, to modify our epinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report However, future events or conditions may
cause the Trust's to cease to continue as a going concern.

Evaluate the overall presentation, struciure and content of the financial statement, including the
disciosures, and whether the financial statements represent the underiying transactions and
avents In a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit

& COMPANY

Dated: December 17, 2019
Accountant)

Place: Lahore




Sundas Foundation
Statement of Financial Position
As at June 30, 2019

Assols
Cash and bank balances
Advances, deposits and prepaymenis

Investment - Ganeral Fund
Investmant - Endowmant Fund

Current accounts - Branches
Stock in hand

Properties and assets

Liabilities and Net Assets

Creditars, accrund and othar liabilities
Government grants

Un-Secured lending arrangements

Mel Assels

Hospital Restricted Fund
Endowmant Fund
General Fund

Total liabilities and net assels

MNote

=)

1
12
13

14

The annexed notes (1-23) form an imtegral part of these accounis,

Y

PRESIDENT

69,671,034 171,166,596
13,561,447 20,662,745
45,336,800 45,336,800
161,550,000 -
20,035,148 24,900,927
9,725,614 8,570,083
231,242,908 115,125,681
551,122,951 385,783,732
17,651,300 4,904,598
- 15,000,000
= 7,672,500
17,651,300 27,577.098
51,000,000 160,000,000
161,550,000 =
320,921,651 198,206,634
533,471,851 358,206, 634
_SS11ReE 385769732
RAL SEC




Sundas Foundation
Statement of Activities
For the year ended June 30, 2019

20189 2018

Notes  Rupees Rupees
Receipls
Donations 15 335,871,389 168,648.711
Payments
Direct charitable expenses 16 136,331,584 115408360
Administrathve expenses 17 28,251,266 24,062,940
Financial charges 18 54,552 18,622

164,637,402 139,489,921

Other Income 19 4,031,030 5,211,636
Changes in Net Assets 175,265,017 34,370,426
Fund transferred to Endowment Fund 161,550,000 =
Changes In Net Assets for the year 13,715,017 34,370,426

|
|

The annaxed notes (1-23) form an infegral part of these accounts.

PRESIDENT GENERAL SECRETARY
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Sundas Foundation
Statement of Changes in Fund Balances
For the year ended June 30, 2019

et ETN e g
Rupees Rupees Rupees

Balance as on July 01, 2017 - - 166,450,133
Surplus of income over expenditure - - 34,370,426
Hospital Restricted Fund 160,000,000 - -

Opening net assets adjustments - - (2,813,924)
Balance as on June 30, 2018 160,000,000 - 198,206,634
Surplus of income over expenditure - - 175,265,017
Trangfer of general fund to endowment fund - 161,550,000 (161,550.000)
Amount realised from hospital restricted fund {109,000,000) - 108,000,000
Balance as at June 30, 2019 51,000,000 161,550,000 320,921,651

The annexed notes (1-23) form an integral part of these accounts.

e EA ,

PRESIDENT GENERAL SECRETARY




Sundas Foundation
Statement of Cash Flow
For the year ended June 30, 2019

Cash Mows from operating activities

Changes in not assets

Adjusiments lo reconcile changes in net assets to net cash
erovided by operating activities

Depreciation

Amartization - Infangible assets

Gain on disposal
Fror year adjustmeant

Changes [n operaling assets and labifities

Decrpasa) Increase in stock in hand
weroasel (Decrease) in advances, deposits & prepayments
(Decrease)f Increase in creditors, accrued and other liabilities

Net cash generated from operating activities
Lash flows from investing activities

LCumant accounts - Branches
wwestment - General Fund
westment - Endowment Fund
Sued Capifal Expenditures

M| cash (used in) investing activities
Cash flows from financing activities

Unsecured |ending arrangement
Sovernmant grans
Sasiricted Fund

Mot cash generated from/{used in) financing activities
Mo inoreased (decrease) In cash and cash equivalenis
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Note

0

The annexed notes (1-23) form an integral part of these accounts,

P

e

PRESIDENT

.'. 2
N -
A o L
Pt !‘_,2\‘

175,265,017 34,370,426
17,374,522 15,719,714
237,463 237,463

- (1,076,000)

= (2.513.924)
17,611,985 12,267 253
(1,154,631) 3,210,679
7,121,208 {15,570,335)
12,746,702 £3,299,882)
18,713,369 (15,659, 542)
211,590,372 30,978,138
4,865,779 (5,205,570

- (33,578,800)

{161,550,000) -
(133,729,211) {30,293,037)
(290,413 433) {69,077,407)
(7,672,500) 4,000,000
{15,000,000) {37,175.041)
S 160,000,000
(22,672,500) 126,824,958
{101,485,562) 88,725.687
171,166,596 82,440,909
69,671,034 171,166,596
/"'.
“ v
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SUNDAS FOUNDATION
NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2019

1.

2.1

3

31

STATUS AND NATURE OF ACTIVITIES

Sundas Foundation, a charitable organization, established in 1998 obtained registration
with the Social Welfare Department via Registration No DDSW-GRW 2000-7880/2500,
on March 31, 2000,

Foundation is duly recognized by Federal Board of Revenue u/s 2(36) of income tax
ordinance 2001

Foundation is also registered with following authoribies;

# Punjab Blood Transfusion Authority;
= Punjab Healthcare Commission,
# Thalassaemia Federation of Pakistan;

The Foundation is currently providing medical and social services in various cities of
Pakistan including Lahore, Gujranwala, Sialkot, Faisalabad and Gujarat. The foundation
15 engaged in rendering free of cost services to patients suffering fram Thalassemia,
Haemophilia, and other chronic blood diseases across all the centres. Further, the
Foundation Is indulged in awareness and prevention program to prevent T Thalassemia,
Haemaphilia blood disorder. The foundation receives funds through donations, gifts,
general public and other donor agencies including Ministry of Health, Government of
Punjab.

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE
Accounting Convention

These accounts have been prepared under the Historical Cost Convention and accrual
basis of accounting.

These financial statements have been prepared in accordance with the requirements of
Accounting and Financial Reporting Standards for Medium Sized Entities and Small
Sized Entities (AFRS SMEs and SSEs) issued by Institute of Chartered Accountants of
Pakistan and applicable to Not-for-Profit Organisations.

SIGNIFICANT ACCOUNTING POLICIES

Property and Assets
Cwned

Operating fixed assets are stated at cost less acoumulated depreciation and accumulated
impairment loss (if any), excepl capital work In progress which is stated at cost less
accumulated impairment losses (if any).

Depreciation on operating fixed assets is charged on reducing balance method so as to
write off the cost of an asset over its useful life using rates given in note 10 to the
accounts.



SUNDAS FOUNDATION
NOTES TO AND FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018,

32

33

3.4

3.5

38

3.7

3.8

On disposal or scraping, the cost of the asset and corresponding depreciation is adjusted
from both the accounts and the resultant gain or loss is dealt with through the profit and
loss account.

Full year's depreciation is charged on all fixed assets capitalized during the year while no
depreciation is charged in the year fixed assets are disposed off or scrapped.

Stock

Stock are charged to statement of incoma and expenditure when consumed and valued
at lawer of cost, which is determined on weighted average basis and net realisable value.

Cash and cash equivalents

Cash and cash equivalents are carned in the balance sheet at cost For the purpose of
cash flow statement cash and cash equivalents comprise of cash in hand and bank
balances.

General Fund

This is general purpose fund. All donations and zakat other than those which are
required to be retained for the benefit of the organisation as a capital fund. are
recognised in this fund.

Endowment Fund

Endawment fund is established by Foundation for maintaining the funds which are
restricted and income generated from that fund may be utilised for operating expense of
Foundation and fer construction of Late Munno Bhai Hospital,

Taxation

No incidence of tax accrues to Foundation as |t is entitled to tax credit equivalent to tax
liability in terms of provision of section 100C of Incoma Tax Ordinance, 2001

Government Grants

Grants from the government are recognised at their fair value where there is a
reasonable assurance that the grant will be received and the Foundation will comply with
all attached conditiens.

Government grants relating to costs are deferred and recognised in the income and
expenditure account over the period necessary to match them with the costs that they are
intended to compensate.

Restricted Fund

Funds received as grants and donations for construction of Late Munno Bhai Hospital are
classified as Hospital restricted fund. Fund was established in 2018 at request of donors
by Board of Trustees and will be utilized for construction of hospital and acquisition of
capital assets only




Sundas Foundation
Maotes to the Financlial Statemants
For the yoar ended June 30, 2018

[ 8]

Gash and bank balances

Cagh In hang 45,282 5220
Cash al banks 60,625,782 171168378

64,671,034 171,168,508

Advances, deposits and prepayments

Atvance againg! salaries 1879337 P9, 830
Advance to suppliens 2574577 2.209.640
EFU lite and heatth insurance 16,866 7833
Advance incomiz tax 2,001,126 1,048,424
Loan to amployess 1,985 645 1,041,526
Prapaid insurance 176,085 84,720
CAVANCE 3QaINST eXpenLDE 515,702 258,050
Advanco againgt purchase of asgot 2,813,610 14,141 120
Securily deposil 980,000 E
Driers 745,500 1.802

ST 2o

Investmant - Gonaral Fund

This amount reprosenis investments mada by the Feundation in the farm of acquisition of properies duly
approved by the board of frustees, duly disclosed in Note - 13,

Invastment - Endewment Fund

[During the year undar feview funds of PRR 161,530,000 were invested in invastmeant propedies for capltsl
Appreciabon and 1o eam matal incemo, Income: genarated from fund may be ufifized for mealing reguiar
axpansas and construction of Late Munno Bhal Hospital This investment wes mads after the approval of
hoard of frustaes dated November 05, 2018

2019 2018
Note Rupues Rupees

Current accounts - Branches

Glgranwaln 6,051,543 8,884,042
Sialko 2,020,708 2751223
Mear Pur 1,580,070 1,590,078
Faisalabad 8.1 4,943,768 326 455
Cujrat 1,945,082 1.971,739
Istarriabad 3,399,978 2,387,357
Oihers 84,000 56,000

20,038,148 24,600 g27

Thase represent receivabla from the area offices of Sundas Foundation. The account is used for booking
funds, stock fransher and other financial irangactions betwsen the said offices

2018 2018
Rupoes Rupeas

Stock in hand

Blood hags 3,638,493 3,248,195
PCH cnnaumable material 175,691 275862
SoreEning Kits 1,703,638 1.O978 143
Injoctions. 286,658 1, 567, 168
Other stock 3,918,134 1 501 625

8725614 8.570.083



FOLNDATION

TO THE ACCDUNTS
YEAR ENDED JUNE 30, 2018,
DOperating Fixed Assais
Cost Ancumulated Depreciation
m-;“.n:.m. mmw uul..:.:.n, fats n.n;'._jlr?m, _— u::;;-;u, '“:_-‘:\""::.l
Rupees Rupees Rupess % __ FRupess _ Rupees Rupaes Rupaes

L 12242000 108000000 121,242,000 - = 121,242,000
Buliding 4,730,743 . 45,730,743 10 12 Tad 812 3208 613 18043228 29,687 518
Tompulers: & Priniers 716,050 962,082 1675132 X0 430,638 401 488 741326 938,808
Fumitire & Fodune 'I.!?-d-.ﬂ-ﬂ:i' ' 1374687 15 T30 45 B4 638 427 082 847 508
Lemsatwld |mprovemaents 9,836,071 1433400 11,088471 16 31850322 1,187 872 47133194 8731277
Difice Equiprmiestin A735527 5d 430 4019987 15 204B0TE 285 647 244 E25 1.875,332
Vanicios 27087 866 BAST TE0 125653088 16 11,285,208 5164 810 14,484,608 18,070,487
Elecire Equyirmetits 2,438 350 BOT 500 135758 15 A4 gas 377 205 1237 250 2,909,500
Magca Egulpmenl &5.038.172 1668684070 B ozMz 13 24,414,988 B 533091 12,848,059 4B 384,183

a9 _ERENLGE TUEIN _SEI6ST _ShEWA _\7giessl  Taseaews  dejsiio

2018 Iiﬂ'ﬁ 754 __IT.903 412 Iﬁ& 166 2007042 15,718,714 55500 147 11300000
Intangibs Assets
Compubes aoltwarz 2374826 - 23744825 10 24B.963 BT AN 486 425 1,888,200

a1 X 5 SO 7 T 71 WY1 MY - ST ¥

2018 TH.O00 12Q=_9£-2[- Em 11 500 23?,16_’5 M-I_H_ 2135883
Thia charge for the year has Deen aliocated &% follows.

e 2018
Rupersn Rupeed

(nrect ehariable expenses 12,509,073 11,205,082
Admiimishative sxpenses 4,484,649 4,751,184

7 523 15987 17"

Tha amartization far ihe yess hoe besn charged to sdmasstratee expenses




Sundas Foundation
Motes to the Financial Statements
For the yoar endod Juno 30, 2019

M

124

13

14

2018 2018

Rupoos Rirpaes
Croditors, accrued and other llabiiities
Atcounts payable 12,488,040 1,671,587
Salanes and wages payahla 3,473,035 2 FEF. 165
Atcrund expenses 1215082 445, 848
Income tax payablo 4TH133 -

L6300 4304558

Government granis
Opaning balance 15,000,000 53,241,041

Recelved during the yaar - -

Grant incomi reslised agalnst assets 121 (15,000,000} fJB.EEI.D_ﬂJ

Clasing balance - 15,002,000

This repreeents the amount received from Governmaent of e Punjab for the up gradatien of lsbormtory and
purchase of medical equpments.

2018 218
Rupoos Rupees
Un-Secured lending arrangemants
Balance al the begining af the yaar 7,672,500 3.672.500
loan moaived dunng this year - 5,000,000
Repayment during the year (7,672,500) 1,000,000)
Balanca at the end of the year - 7.672 500

The amouni received under this hosd reprasents interest free loan receved from fiends and family
members of the trusiees for working capitall day Lo day Tund meauiremanis

Haospital Restricted Fund

Tha entity through convening of an exire ordinary general meebng of the tresies has crested & restriciod
fund of PR 180 Million for construction of Lale Murne Bhal Hospital. in this regard fand moasuring two
kanai located st Main Gulberg Lahete has been purchased ai cost of FKR 108 Million.



Sundas Foundation
MNotes to the Financial Sistements
For the year ended June 30, 2018

16 Donations

16

17

Grant in aid from Government of Punjsb
Cash and cash aquivalents

Stock/ others

Pakistan Balt-ul-aal

Grant mcome realised agaknsl assals
Zeksl

Diract charitable expensos

Blood bags

Bio chemisiry

Hiood scresning kits
iranchelation Medicing

PCR Consumabla laberatary materials
Salaries and othar benefils
Rent, ralas and taxes
Printing and statonary
Community Swarenass campamgn
Pestage and telegram
Repair and maimenanca
Enterainmment

Fuel and powet
Communscaticn

WVahicle running expensss
Evenis and celabralions
Blood camping

Washing and claaning
Waste managamen) services
Censultancy charges

Chiarily and welane
Depraciation

Othars

Administrative sxponses

Salares and other bensfits
Coommiunication

LItilinles

Audit oo

Wahicle running expenses
Insurance

Repair and maintenance
Enfortainment

Mews papar and pariodicals
Dapreciation

Amortzation

Others

60,000,000
114,569,071
34,966,245
11,187,630
15,000,000
110,148,239

50,000,000
17,036,863
24 245 406

3,328,500
38,257,041
34,886 871

335871,389

168,648,711

———

16,454,309 13,434,605
566,250 763,850
13,922,709 17,064,833
14,892,052 11,124,510
1,468,500 2.212 500
13,411,058 14,540,145
3,256,881 3,138 334
4,108,068 2655750
42,980,084 20,468,088
1,873,455 1.267.043
2,502,925 1,936,498
2,178,030 1,762,000
2,789,392 2,028 064
273,770 289 827
1,808,047 1,010,740
2,535,567 2612783
770,580 404,733
454,705 342,012
354,000 336,600
2,999,930 2,083,426
2,169,586 2,907 815
8.1 12,608 873 11,208 082
1,833,012 1,608,722
136,331,584 115,408,360
18,243,417 16,042,345
1,332,006 654,775
2,857,610 1,808,754
125,000 90,000
296,778 .
458,740 232888
118,000 135214
62,869 127,564
58,632 41,395
8.1 4,454,648 43187021
B2 237 483 237463
196,463 138,911
28,251,268 24,082,940




. -
Far the year ended June 30, 2019

18 Financial charges

Bank charges 54,652 18,622
18 Other Incama

‘Pofit on saving sooount 2113929 2 re088

Gain on Disposs! - 1.076.000

Dihars 1,817,101 1,415,548

4,031,030 5211636

20 Cash and cash equivalents

Casn in hand 45,282 5320
Cauh at bank 88626762 171,761,378
_G9671084 171,766,595

‘21 Authorization

These aceaunts have been spproved on 43 =42 =79 by ihe management of the foundation for |ssuance.

‘22 Period of financiak statemarits
These firancial siatements have been prepared from July 1, 2018 1o Jure 30, 2018,
o

Figures have bean rounded of |a nearest nipes.




